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Jenison, Michigan  ·  Established 1986



Wallinwood Condominium Association	Notice of additional assessment
	Notice of Additional Assessment for Insurance Deductible
Homeowners insurance Loss Assessment Coverage and payment options
	NOTICE TO CO-OWNERS
CAU Claim #129675-1



	DATE
November 4, 2026
	TO
All Co-Owners
	FROM
Board of Directors
	ASSESSMENT
$3,581.00 per Unit, due February 1, 2027



Dear Homeowners,
As many of you are aware, our community sustained significant damage during the wind and hail storm that occurred on March 10, 2026. Following inspections and review by the Association’s insurance carrier, extensive damage was identified throughout the community, affecting all 22 condominium buildings.
The Association has filed and received approval for an insurance claim totaling $1,477,007.12 for roof replacement and related storm-damage repairs. Under the terms of the Association’s master insurance policy, the Association is responsible for an insurance deductible of $307,961.65.
To satisfy the Association’s deductible obligation, the Board of Directors has adopted an Additional Assessment of $3,581.00 per condominium unit. This Additional Assessment is due and payable in full on February 1, 2027, subject to the payment arrangement described below for eligible co-owners whose Loss Assessment Coverage under their homeowners insurance policy is insufficient to fully satisfy the assessment.
Additional assessment and $125 monthly payment arrangement
Homeowners who have sufficient Loss Assessment Coverage under their homeowners insurance policy to cover the full $3,581.00 Additional Assessment are responsible for satisfying the assessment through available insurance proceeds or by otherwise paying the assessment in full.
The $125.00 monthly payment arrangement is not available to a homeowner whose Loss Assessment Coverage is sufficient to fully satisfy the $3,581.00 Additional Assessment.
For homeowners whose Loss Assessment Coverage is insufficient to fully satisfy the $3,581.00 Additional Assessment, any available insurance proceeds must be provided to the Association. Upon receipt of those proceeds, the Association will allow the remaining unpaid assessment balance to be paid at $125.00 per month, beginning February 1, 2027. A $44 processing fee will be added to the final payment.
To qualify for this payment arrangement, the homeowner must:
· Provide documentation acceptable to the Association establishing the amount of Loss Assessment Coverage available and the resulting insurance shortfall.
· Provide any available homeowners insurance proceeds applicable to the Additional Assessment.
· Execute and return the Additional Assessment Payment Agreement by January 15, 2027.
The $125.00 monthly payment arrangement will become effective February 1, 2027.
The $125.00 monthly payments are solely a payment arrangement for the unpaid portion of the Additional Assessment. This payment arrangement does not reduce, waive, release, or eliminate the homeowner’s responsibility for the full $3,581.00 Additional Assessment.
Monthly payments will continue until the remaining Additional Assessment balance is paid in full, unless the balance becomes due earlier under the Additional Assessment Payment Agreement. The homeowner may pay the remaining balance in full at any time without penalty.
The $44 processing fee is due in all circumstances and will be added to the final payment under the payment arrangement.
Sale or transfer of the unit
If a Unit is sold, conveyed, transferred, or otherwise disposed of before the Additional Assessment is paid in full, the current Co-Owner is responsible for paying all outstanding assessments at or before closing or transfer, unless the purchasing owner agrees to assume the outstanding assessment obligation, as permitted under the Condominium Bylaws.
Any unpaid balance under the $125.00 monthly payment arrangement, together with any applicable processing fee, must be addressed as part of the closing or transfer.
The current Co-Owner must notify the Association before entering into a purchase agreement and sufficiently in advance of closing so that the Association can provide an applicable payoff statement to the Co-Owner and/or Title Company.
Payment options at a glance
	Situation
	What applies

	Sufficient Loss Assessment Coverage
	The homeowner is responsible for satisfying the entire $3,581.00 Additional Assessment through available homeowners insurance proceeds or other payment. The $125.00 monthly payment arrangement is not available when the homeowner’s Loss Assessment Coverage is sufficient to fully satisfy the assessment.

	Insufficient Loss Assessment Coverage
	The homeowner remains responsible for the entire $3,581.00 Additional Assessment. If the homeowner’s Loss Assessment Coverage is insufficient to fully satisfy the assessment, the homeowner must provide any available applicable insurance proceeds to the Association by January 15, 2027.
The homeowner must also provide acceptable documentation of the insurance shortfall and execute the Additional Assessment Payment Agreement by that date. The remaining unpaid balance may then be paid at $125.00 per month, beginning February 1, 2027. A $44 processing fee will be added to the final payment.

	Sale or Transfer
	If the Unit is sold or transferred before the Additional Assessment is paid in full, the current Co-Owner must pay all outstanding assessments at or before closing or transfer, unless the purchasing owner agrees to assume the outstanding assessment obligation, as permitted under the Condominium Bylaws.



Homeowners insurance Loss Assessment Coverage
The Board understands that this Additional Assessment represents a significant expense for homeowners. Many condominium owners carry Loss Assessment Coverage as part of their personal homeowners insurance policy. Depending on the policy provisions, coverage limits, deductible, endorsements, and carrier requirements, an insurance carrier may reimburse some or all of this assessment.
To assist you in filing a claim with your personal insurance carrier, we have enclosed documentation typically requested by insurance companies, including:
· Official Board Resolution for Insurance Deductible – Additional Assessment
· Signed Sworn Proof of Loss
· CAU Declaration Page for the Master Insurance Policy
· Additional Assessment Payment Agreement — applicable only to homeowners using the $125.00 monthly payment arrangement.
We encourage you to contact your insurance agent or carrier as soon as possible and provide the applicable documentation. This assessment notice serves as the Association’s formal written demand for payment, which may be required by an insurance carrier when processing a Loss Assessment claim.
When speaking with your agent, specifically ask whether your homeowners insurance policy includes "Loss Assessment Coverage" and whether that coverage applies to assessments resulting from a covered wind or hail insurance claim.
Please remember that coverage varies by policy and individual circumstances. The Association cannot guarantee coverage or reimbursement and cannot provide insurance advice. Questions regarding your insurance coverage must be directed to your insurance agent or carrier.
The Board remains committed to restoring the community while managing costs responsibly. We appreciate your cooperation and understanding as we work through this process.
Should you have questions regarding the Additional Assessment or the Association’s payment arrangement, please contact the Association. Questions regarding Loss Assessment Coverage or insurance reimbursement must be directed to your personal insurance representative.
Sincerely,
Board of Directors
Wallinwood Condominium Association
P.O. Box 281, Jenison, MI 49429   ·   info@wallinwood.org   ·   wallinwood.org
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